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Waterfront at Harbor Bay Business Park

SRM Associates

East HBay Business Times contributor

ust twio years ago, Harbor Bay
Business Park sat quiet and sadly
underused. The area was sterile

and vacant and, as a business park

with lirtle business, its demise
seemed inevitable.
In 2002 SRM Associates purchased the water-
front property through foreclosure, turning a
ghost town into a bustling business center and

filling a need for small use, light-industry, distri-

bution and warchouse facilities.
SEM has focused on build-to-suit and owner-
ship, and so far that strategy is paying off. Not

only does ownership offer companies a sound
real estate investment opportunity; it also fos-
boos st anong poteasil yers S b
interest amo nitial bu

and offered aggressive sales deals, said foe Emst,
SEMs ment manager

All 89,000 square feet of Phase I of North Loop
Center is in escrow. Completion of Phase [1 of
North Loop Center. which will add 100,000
square feet of space, is scheduled for next year
And in April, SEM and Parific Coast Capital
Partners sold the former Lucent Technologies

campus, 385,000 feet of office and re-
search space in the business park that SRM built
in the late 1990s.

The Waterfrant at Harbor Bay Business Park
has attracted Pest’s Coffee & Tea Inc, When
completed, Peet’s coffee roasting and distribution
facility will be the first private facility in Alam-
eda to be certified by the US, Green Building
Council. It will have energy-efficient glass panes,
landscaping that filters rainwater and a sprinkler
system that uses treated sewer water.

SREM plans to develop another 35 acres of land
and expects to sell all the bailding space by 2010,



